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Portfoliodetails

Portfoliomanager Moventum Asset

Management S.A.
Currencies Mainly EUR and USD
Managementapproach Multi-Manager &
Multi-Style
Inception Date 01.01.2003
Minimum Investment ~ 5.000 EUR
Domicile Luxembourg
Savings Plans After making the

minimum investment,
from EUR 50.00 per
month by direct debit /
standing order.
Purchase of securities
is part of quarterly
rebalancing.
Redemtion Plans After making the
minimum investment,
from EUR 50.00 per
month by standing
order from the cash
account..

Portfolio Structure
Portfolio Holding Date: 31/03/2025
%

*Equities 20,5
Bond 56,2
Cash 22,0
Other 13
Total 100,0

Sustainability Information

Source: Morningstar Direct

Portfolio Global Defensive (Internat. Investor)

Investment Strategy

The investment objective is to generate continuous income by investing primarily in
bond funds. The addition of equity funds is intended to enhance returns. Investments
are made primarily in bond funds denominated in euros and other currencies (approx.
70% of the investment assets) and equity funds (approx. 30% of the investment assets).
The investments shall be spread worldwide. The portfolio is primarily aimed at
moderate investors who should have an investment horizon of at least five years. The
aim is to compile the portfolio in such a way that it has a manageable risk. In addition to
the typical risks of the funds contained in the portfolio (such as credit risks, price risks,
interest rate risks), there is also an exchange rate risk in this portfolio due to the
different reference currencies of the funds contained in the portfolio and due to the
diversification of the assets of these funds.

Performance since Inception

Time Period: 01/01/2015 to 31/03/2025

182,5
175,0
167,5
160,0
152,5
145,0
137,5
130,0
122,5
115,0
107,5
100,0

2015 2017 2019 2021 2023 2025
=Moventum Global Defensive USD
EUR Return p.a. (in percent) 1 Year 3 Years 5 Years Slhce

Inception

Moventum Global Defensive USD 4,67 512 6,08 512
5 Year Monthly Performance (in percent)

Jan Feb  Mar  Apr  May Jun Jul Aug  Sep Oct  Nov  Dec Year
2025 167 029 -132 0,61
2024 070 124 162 -170 187 097 141 126 106 -103 148 -126 781
2023 376 -136 0,77 084 -051 2,11 157 -069 -1,72 -156 464 319 1134
2022 311 -267 -052 -358 -010 -422 282 -116 -439 208 351 -085 -11,89
2021 -002 -005 -050 222 055 09 022 087 -167 129 -148 149 379
2020 085 -214 -690 542 284 180 328 180 -09 -067 522 230 1291
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Manager Comment

Investors experienced a disappointing
month of March on the international
capital markets. The stock markets
were almost all weaker, although
there were special movements in
some sectors. In the US, Donald
Trump is spreading further uncer-
tainty and is throwing tariffs around.
No one has yet been able to explain
to him that he is also risking a reces-
sion in the USA. His congenial friend
Elon Musk is also up to mischief:
Many of the more than two million
employees of the US federal autho-
rities fear for their jobs. As a result,
consumer confidence, which is so
important as an indicator for the US
economy, is dwindling. In Germany,
the future government is trying to
breathe new life into the ailing
German economy and infrastructure
with a huge infrastructure pro-
gramme stretched over the next
twelve years. The other side of the
coin will be a significant increase in
debt due to the high defence
spending. The bond markets res-
ponded to this with a significant rise
in yields. As Moventum strategies are
still quite defensive, particularly on
the bond side, the consequences
were only felt to a lesser extent. On
the equity side, however, the abso-
lutely high weighting of US equities
with the accompanying surprising
weakness of the US dollar had a
negative impact. Nevertheless, we
remain convinced by the US equity
market. It is home to some of the
largest growth companies, whose
profits are rising faster than in most
other regions.

Regional Exposure

Portfolio Holding Date: 31/03/2025

%

® North America 69,6
Europe (developed) 10,8
Japan 6,3
Asia (emerging) 4,9
® Asia (developed) 2,3
Latin America 2,3
Great Britain 2,1
Africa / Middle East 14
® Oceania 03
Total 100,0

Fund Allocation
Fundsname ISIN Sustamasb’:llgté vssig;czllyoo
UBAM Dynamic US Dollar Bond UC USD LU0862296927 Article 8 10,06
DWS USD Floating Rate Notes USD TFC LU1673813595 Article 8 10,06
Carmignac Pf Credit FW USD H Acc LU2427321208 Not Stated 8,16
Capital Group MSI (LUX) Z LU2530432884 Article 8 8,07
Algebris Global Crdt Opps | USD Acc IEOOBYT35S05 Article 8 8,07
PIMCO GIS Ttl Ret Bd Instl USD Acc IE0002460867 Not Stated 514
BNPP Flexi | US Mortgage P C LU1080341578 Article 8 513
PIMCO GIS Low Dur Inc Institutional Acc IEOOBDT57R20 Not Stated 510
BNP Paribas Fds SustUSMItFacCorpBdPriviD LU1664649867 Article 8 5,08
Pareto Nordic Cross Credit H USD LU2023200319 Article 8 5,05
FTGF CB US Value X USD Acc IEOOBD2MLF60 Article 8 3,94
AB Select US Equity | USD LU0683600992 Article 8 3,41
GQG Partners US Equity R USD Acc IEOOBMXD9X59 Not Stated 3,39
GQG Partners Emerging Mkts Eq R USD Acc IEOOBYW5Q791 Not Stated 2,98
Comgest Growth America EUR Z Acc IEOOBDZQR791 Article 8 2,87
BGF World Technology D2 LU0724618946 Article 8 1,68
Alma Eikoh Japan L-Cap Eq RC JPY LU1744752707 Article 8 1,53
MS INVF Global Brands | LUO0119620176 Article 8 1,52
DNB Fund Technology retail A (N) LU1706372916 Article 8 1,47
Robeco BP US Select Opports Eqgs F $ LU0955988976 Article 8 1,46
Janus Henderson Hrzn Glb SC H2 USD LU1983261865 Article 8 1,43
CT (Lux) American Smaller Com ZU USD LU1864951287 Article 8 1,29
Ardtur European Focus | USD IE00050TUOJ5 Not Stated 1,15
Carmignac Pf Grande Europe FW USD AccH LU2212178615 Article 9 0,95

Disclaimer

This publication is for information purposes only and is neither contractually binding nor required by legal regulations, but serves purely informative marketing purposes. It
does not constitute an offer, invitation or recommendation to invest in this portfolio or certain fund units. This publication does not constitute a Sales Prospectus.
Subscriptions to fund units can only ever be made on the basis of the official sales documents. This publication does not constitute individual advice with regard to investment
in fund units or this portfolio or any financial, strategic, legal, tax or other advice. It does not take into account specific investment objectives, financial situation or needs of
individual investors. Interested investors should therefore carefully examine whether the product described here meets their specific needs and circumstances. Investments
in this portfolio should only be made on the basis of appropriate client advisory under reference to the Sales Prospectus und the key investor Information. By investing in
fund shares, direct ownership only arises in the respective fund, not in the target values held by it (bonds, shares, etc.). While Moventum does within reason and with due
regard for the industry's usual diligence all efforts to ensure reliability of the information contained in this document, though no responsibility is taken by Moventum for the
correctness, completeness or up-to-dateness of the information contained in this publication. Past performance does not predict future returns, and, may rise or fall when the
local currency is different from the reporting currency. The value of the investment is subject to fluctuations in value and is not guaranteed. Therefore, you may not get back
the full invested amount. When calculating the performance, neither agent commissions nor the costs incurred in connection with the issue and redemption of fund units are
taken into account. Detailed information on respective risks can be found in the Key Investor Information and the Sales Prospectus, freely available for download on our

website www.moventum.lu/downloads.

Source: Morningstar Direct



