
Investment Strategy

The investment objective is to generate higher and long-term capital growth. Investments are 
made primarily in equity funds denominated in euros and other currencies (approximately 
50% of the assets) and in bond funds (approximately 50% of the assets). The investments are 
spread throughout Europe. The portfolio is primarily aimed at growth-oriented investors who 
should have an investment horizon of at least five years. The portfolio has a higher risk 
compared to a portfolio consisting mainly of bond funds. The funds contained in the 
portfolio or the assets held by them are subject to typical risks (e.g. credit risks, price risks, 
interest rate risks, etc.). In order to exclude currency risks, the aim is to include only those 
funds in the portfolio whose assets are denominated in euros and/or are permanently 
hedged against exchange rate risks.

Marketing Communication

5 Year Monthly Performance (in percent)
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2.80 0.83 -0.97 1.44 4.12

-3.45 -3.72 1.86 -2.99 0.15 -4.58 1.65 -0.31 -4.81 2.69 3.17 -1.00 -11.18
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EUR Return p.a. (annualized, in percent) 1 Year 3 Years 5 Years 10 Years

Moventum Plus Aktiv Ausgewogenes Pt Ep R

EAA Fund EUR Moderate Allocation

0.68 — — —

-1.75 -0.99 0.07 2.57

Investment Growth

Time Period: 06/04/2021 to 30/04/2023
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Fund Details
Name

ISIN

Base Currency

Firm Name

Domicile

Fund Legal Structure

Inception Date

Fiscal Year-End Month

Moventum Plus Aktiv Ausgewogenes Pt Ep R

LU2200142078

Euro

Moventum Asset Management S.A.

Luxembourg

SICAV

02/10/2020

September

Fund Size

Annual Report Net Expense Ratio

Management Fee

Max Front Load

Redemption Fee

Minimum Investment (Base Currency)

16,447,207.00

—

—

5.00

0.00

50

Portfolio Structure

Portfolio Date: 30/04/2023

%

Stock 49.7

Bond 44.0

Cash 3.2

Other 3.1

Total 100.0

Monthly Factsheet

Morningstar Sustainability Rating

Sustainability Rating

Sovereign Sustainability Contr

6%

Corporate Sustainability Contribution

94%

Sustainable Investment

No
Relative to Category

Moderate Allocation

Current Sustainability Scores based on 89% of corporate AUM 
and 99% of sovereign AUM. Sustainability Score and Rating as of 
31/03/2023. Portfolio as of 31/03/2023. Sustainalytics provides 
issuer-level ESG Risk analysis used in the calculation of 
Morningstar ’s Sustainability Scores. Sustainable Investment 
mandate information is derived from the fund prospectus.

Moventum Plus Aktiv Ausgewogenes Pt 
Ep R

Source: Morningstar Direct



Moventum Plus Aktiv Ausgewogenes Pt 
Ep R

Fund Allocation

ISIN
Equity

Style
Box

Portfolio
Weighting %

DWS Floating Rate Notes TFC

Robeco QI European Cnsrv Eqs I €

Allianz SDG Euro Credit IT EUR

Zantke Euro Corporate Bonds AMI I (a)

Bantleon Yield Plus IT

State Street UK Index Equity I EUR

JPM Europe Strategic Value C (acc) EUR

Carmignac Pf Grande Europe F EUR Acc

Comgest Growth Europe Opps EUR I Acc

JOHCM Continental European A EUR

Eleva UCITS Eleva Euroland Sel I EUR acc

Carmignac Pf Flexible Bond F EUR Acc

Brook European Focus I EUR (OI Plc) Acc

Allianz Floating Rate Notes+ IT EUR

AXAWF Switzerland Eq F Cap CHF

DNB Fund - High Yield inst A

Pareto Nordic Cross Credit H I EUR

CORUM Butler Eurp Hi Yld EUR Instl P Acc

iShares Core MSCI Europe ETF EUR Acc

LU1673806201 — 9.22

LU0312333569 Ç 8.14

LU0706717278 — 7.97

DE000A0Q8HQ0 — 7.94

LU0973993016 — 7.93

LU1159238978 Ç 6.62

LU0129445192 Ç 6.01

LU0992628858 É 6.00

IE00BHWQNN83 É 5.96

IE0033009238 È 5.51

LU1616921232 È 4.97

LU0992631217 — 4.96

IE000YMX2574 Ç 3.98

LU1089089392 — 3.45

LU0087657408 È 3.10

LU1303786096 — 2.50

LU2023201044 — 2.48

IE00BMCT1725 — 2.48

IE00B4K48X80 È 0.55

Regional Exposure

%

Europe dev 75.7

United Kingdom 21.6

North America 1.6

Asia dev 0.5

Latin America 0.3

Africa/Middle East 0.2

Europe emrg 0.1

Total 100.0

Manager Comment

A relatively quiet month of April is behind 
us. The MoventumPlus-Aktiv strategy was 
able to make slight gains from a 
performance perspective. The underlying 
conditions are more or less unchanged. 
The economic data published over the 
past four weeks did not present a 
consistent picture. On the one hand, a 
recession remains within the realm of 
possibility, on the other hand, various 
economic data show relative strength. The 
corporate reporting season was a positive 
surprise, even if companies were rather 
cautious with their further outlooks. By the 
end of April, around 85 percent of the 
reporting companies in the S&P500 had 
exceeded expectations. In Europe and 
Germany, the dividend season has begun 
and one annual general meeting follows 
the next.
The relative calm on the capital markets is 
certainly attributable to the interest rate 
decisions of the U.S. Federal Reserve and 
the European Central Bank, which are due 
at the beginning of May. Even though 
consumer price inflation continues to fall 
slightly, core inflation remains at too high 
a level on both sides of the Atlantic. 
Central banks are looking at this with 
concern, fanning the imagination of stock 
market players with regard to additional 
interest rate steps. Initially, interest rate 
steps of 25 basis points each are to be 
expected. On the bond market, this may 
result in a further rise in yields in the very 
short maturity segment. If an economic 
recession becomes more likely in the 
coming weeks and months, we expect 
yields in the long maturity segment to fall. 
Most recently, yields there still rose 
slightly. We increased duration slightly at 
the beginning of the month without 
abandoning our still relatively defensive 
positioning.
On the stock markets, Europe continues to 
be in the investors' favor. In the U.S., the 
increase in the debt ceiling may become 
an issue in the coming weeks. We are 
currently overweight in Europe. We have a 
balanced sector and style weighting and 
look forward to the coming weeks.

Disclaimer
This publication is for information purposes only and is neither contractually binding nor required by legal regulations, but serves purely informative marketing purposes. It does not 

constitute an offer, invitation or recommendation to invest in this portfolio or certain fund units. This publication does not constitute a Sales Prospectus. Subscriptions to fund units can 
only ever be made on the basis of the official sales documents. This publication does not constitute individual advice with regard to investment in fund units or this portfolio or any 
financial, strategic, legal, tax or other advice. It does not take into account specific investment objectives, financial situation or needs of individual investors. Interested investors should 
therefore carefully examine whether the product described here meets their specific needs and circumstances. Investments in this portfolio should only be made on the basis of 
appropriate client advisory under reference to the Sales Prospectus und the key investor Information. By investing in fund shares, direct ownership only arises in the respective fund, not 
in the target values held by it (bonds, shares, etc.). While Moventum does within reason and with due regard for the industry's usual diligence all efforts to ensure reliability of the 
information contained in this document, though no responsibility is taken by Moventum for the correctness, completeness or up-to-dateness of the information contained in this 
publication. Past performance does not predict future returns, and, may rise or fall when the local currency is different from the reporting currency. The value of the investment is 
subject to fluctuations in value and is not guaranteed. Therefore, you may not get back the full invested amount. When calculating the performance, neither agent commissions nor the 
costs incurred in connection with the issue and redemption of fund units are taken into account. Detailed information on respective risks can be found in the Key Investor Information 
and the Sales Prospectus, freely available for download on our website www.moventum.lu/downloads.

Source: Morningstar Direct


